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TOGETHER with b and sogc Lir the rights, members, hereditonents, aned cppartesonces o the sanee bl o inoany way
inentent o appertaitang, macduding all hadltam stoves anad retriiceratons, heating oo condittenme, ! S oandd bt al tntares wali
to wadl varpetme, fonces and gates and any other cguiprent or fisbnres rose or bocadter attacie b conrected o ntted ey ier,
=i ln'm,?' the tention of the partios hereto that b soch fintires aned egepment, offoer thoo Loaschold tormtire, e constdena] 4 part of
the realty.

TO HAVE AND TO HOLD all und singular the said premises unto the Morteagee, its stocessors and assigns forever,

The Mortzavor nopresents and warrants that said Mortzgror is seised of the above desenbod premises in feo simple absolute; that
the alove dosentbed premises are free and clear of all liens or other encnmbirances: that the Morteacor s leadully nsponerad to con-
vey or enenmber the sanie: and that the Mortgagor will forever detend the said prozaises geto the Mortgazee, it stvcessors and aoasigns,
trom and aganst the Mortgagor and every person whomsoover bawtoily cliining or to Clain the ~ocne or any part thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgavor will promptly pay the principal and interest on the indebtednes evidencad by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which sy be advanced horeatter, at the option of the
Murtrager, for the payment of taxes, or public assessments, hazard insrarce premdmns, repairs or other stk purposes purseant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be msde In the Mortdaser to the Maorteagor ander
the authority of Sec. $3-35, 1962 Code of luws of South Carolina. as amended, or sinnlar statites, arad Gl stins so advanced shall hear
interest at the same: rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall e payable at the
demustd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the mortgagad premises, whether now existing or hercaitor to be erectad, jusured
avatnst luss by fire. windstorm and other hazards in a sum not less than the balance due berennder 2t any tinge el o a company or
tupanices aceptabde to the Mortcaee, wind Morgagor Jocs heneby atign the pedics or paodicies of neirance to the Mortwagee and
axrees that ol such policies shall be held by the Moitgagee should it so require and hall medude loss paralide dnses in tavor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortagee by ressterad maill ned should the
Mortuapor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance. then the Mortoarer may cause

such improvenents to be insured in-the name of the Mortuagor and reiniburse itwelf for the cust of such insurance, with interest as
hereinabove provided.

4. That the Moartzagor will keep all improvements upon the mortgaced premises in good repair, and should Mostearor fail to Jdo
s the Mortagee mas s at its eption, enter wpon said premises and muke whatever repairs dre nevessary i Charee the vxpeases for such
repairs to the moitgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortcagee muay at any time require the issvance and juaintenance of fraurence upon the life of any person oblizated
under the indebtedness secnred Eereby in a sum sofficient to pay the mortgage debt. with the Mortoavee s beneficiary, amd if the

;}r»-miums are Lot otherwise paid, the Mortgager iay pay said premiuins and any winount so paid shall becowe a part of the mortgage
[${30 &

6. That Morteavor agrees to payv all taxes and cother public assesiments levied acainst the morteaged premises on or before the
due dates thereof and to exduliit the receipts therefor at the offices of the Mortragee tmmediately upon pavinert, and should the Mort-
gazor fuil te pay such taves and assessmuents when the same shall fall due, the Mosteagee mas, st 1ts option. pay the samse and charge

the wmonnts so paid to the mortgace Jebt and collect the same under this ierteaee, with interest as above provided.

7. That if this morteave secures a Ucorstruction loan”, the Mortuazor agrecs that the principal amount of the indebtedness hereln
sevured shall Le disbunsed to the Morteagor in periodic pavinents, as comntruction progresses. in accenlance with the terms and condi-

tivns of & Construction Loan Agreement which is separately exevuted bt is wrade a part of this mortgage and incorporated herein by
reference.

5. Tt the Morteazor will not further cucumber the premises ahone desgrihel, without the prior consent of the Motgazee, and
should the Mortewcor w encumber such prenises, the Mortgagee moay. ab its optivn. dedare the indelbtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shonld the Mortvazor alicnate the mortiaged premises by Contract of Sate. Bond for Title, or Decd of Convevance, and
the within mortgage indebtediess is not paid 1o full, the Mortgazor or his Purchaser shall be reguired to fille with the Association an
application tor un assunption of the mortrave indebtedness, pav the ressonable cost as required by the Association for processing the
asumiptien, furnish the Assoctation with 4 copy of the Contract ef S, Boud for Title, or 1hed of Comnvevance, and have the interest
rate on the loan bolance existing st the tione of transfor moedificd by moreesing the interot rade on the sedd loan balance to the maxi-
watini Fate per annum permitted to be charoed at that tisme by applicabde Sonth Carelima Low, o s bsser increase in interest rate as may
Le: determined Ly the Association. The Assx istion will notify the Mortzezor or his porchowr of the taw interest rate amd monthly pay-
sents i will moal ki s onew passtook . Sheedld the Mortearor, or his Prrchaser, Lol o compdy with the provisions of the within
paragraph. the Mortgavee at its option. may declire the indebtedness bereln secnrad to e inmnediately due and pavable and may
mstitute any proceedings necessary to colleat said indebtedness.

It That shonld the Mortzacor fail to make puments of principal and interest as due on the promissory note and the same shall be
anpaid for o poriod of thirty (30) duss or of there shonld be any Foliire to conply with aad shide by anv by-laws or the charter of
the Morteaves, or any stipnlations wt out an this martoace, the Morte tree, st its option oy wrnite to the Mortaagcor at his last known
adelress wiving him thirty - 30 days in which to reatify the said defandt and <Loull the Mortoavor fail to rectifvosaid default within the
said l}lift)' dd_\s the Mortoazes, Ay at ats option, dnorease the interost rate on the oo Bolance for the remaining tenn of the loan or

for a beser torm to the niednoin 1ate por annnm peormitted to be choareed ot et tinse by pplicalle Saathe Carolina Law, or 2 lesser

imerease rate as may be determiined by the Asociation. The monthly paovments will e adpisted accordinghe

1L THhat shoudd the Montcowor fal o e pooaonts of principal and inten<t o Foe on the promicaony note and shoutd any monthly
wstallent become past shie for o period 0 excess of 13 davs, the Mortzagee oy collect a0 hite Jdoree” not to caceal an amourt

"']‘1_3] to five 15377 5 par certurn of any such past due installinent in osder toocover e extra eaperose incident to the handling of such
delindgent pasments.

12, That the Mortiravor herohy assiuns to the Matvgee, its sticiosseas ot dssions A the rents ieoies ] profits accrning from
the mortvaced premdses retaining the right to coflect the cone so Yonz s the Jdebt L reliy secnned is not in arrears of pavment. but
should any part of the principal indebtednes, or interest, taves, o7 fite insininee preminms, be past due and unpaid. the Mortgagee
may without potice or further proceedines teke over the mortraze d premnses, o they shall Lo oconmed by a tenant of tepants, and
collect said rents and profits and apply the me to the indeltediness Lereln waonred. withont lidelity to account for amthing more
than the rents and profits actmally collectend, Yess the cost of collectom anmd any tenant is autharized 'i:[k'm teqgruest by Moiteagee, to
make all rental pavments ditect to the Mortgaoee withont lability to the Martsozor st nonificed to the contrary by the Mostgaree:
and should «aid premises at the time of sech defandt Be occupied By the Mot zon, the Moiteazee st apple to the fodee of the
County Court or to anv Judoe of the Court of Conon Pleas who shadl b reaidont o prosidines i the connty aforesand for the appoint-
ment of a receiver with anthority to take possession of said premises and collect ach rents and poofite, apphne said rents, after pay-

ing the cost of ollection. to the mortrave debt swithont Tialality to woonnt for onthing more than the rents and profits actually
collected,

13. That the Morteacee, at its option. mhay require the Mortcazor to pay to the Maortzacee, on the fird dav of «ach mooth until the
note sceured horeby is fully paad. the following sims in addition to the pavients of principal and interest proaided in said note: a sun
equal to the praminms that will neat become due and pavalde on peliies of wofeas wnranty maaranoe Cif apphoalide V. fire and othor
hazand insnrance covering the mortgaged property. plis taoves aned asssaionds neat dane on the nortzzed premiises 0l as estimated by
the Maorteacee) Tess all wvonis aleeady paid theecfor, divided Ba the ronnbier of toonths to o Lipae B fore cne month prior to the date whien
such preminms tanes and aseesanents will be dve and pavables sl seras to be Bl L Mortramc to pas said preminms, taves and
spcial assessmentss Should these pavinents evceed the amonnt of payoie nts actisdhe made by the Moo e for tae s qesessanenis. or
nstrance: preminms, the evcess nay be credited by the Morteagzee on subsegiend panetds to be moede by the Maorteazor: b, however
said sums <hall be insafficient to make sasd pasments when the same o3 Tecone die andd poocabbe, the Martzazor Jall pay ta the
Mortzagee any aronnts nevessary to make up the deficieonoy, The Mostoacor ferther ooy that at the ened of ten vears from the date
heteof. Morteacee mav, at s option apply for renewad of mortease onranty or ~simalar e Cif apphicabled covering the balince
then remaining e on the mortinage debt and the Mortacor mav at its option. pav the sinele poominm eegquired for the remaining
vears of the toron or the Momtzagee mav pay <ach preminm ared add the e to the ot voe Lt nwhich eve st the Morteavor shall

repay to Maortoacee wich premione pasvment, with interest. at the rate apofed o] pronisaas oo o cgmal menthlh installments
over the rorodning puanent persod.
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